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“The  same  battle  which  was  tbiiuht  by  Keiina  and  the  other  t'riemls  of  the 
peofde  with  whom  l>e  w as  associated  is  auain  upon  us.  and  the  same  w arlare  wull 
go  on  until  tlie  peojde  of  this  country  shall  have  accorded'to  them  what  they  need 
and  wliat  they  <lesire,  what  tliey  demand  and  will  have  in  the  end— an  lioiiest 
dollar  suiticient  in  volume  to  meet  their  necessities  and  conditions.” 


FREE  COINAGE  OF  SILVER. 


SPEECH 


HON.  JOHN  1).  ALDERSON 


OF  WEST  VIRGINIA, 


IN  THE 


HOUSE  OF  HEPKFSFXl’ATIVES, 


Wednesday,  August  23,  1893. 
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of 

•OUNO  Cl/  CLUn 

^ St..  New  York. 


SPEECH 


OF 

nON.  J.  1>.  ALDERSOX. 


The  House  having  under  consideration  the  bill  (H.  R.  1)  to  repeal  a part  of 
an  act.  approved  July  14,  1890.  entitled  *‘An  act  directing  the  purchase  of 
* silvt;r  bullion  and  the  issue  of  Treasury  notes  thereon,  and  for  other  pur- 

pi^ses” — 

Mi\  ALDERSON  said: 

Mr.  Spkakhr:  I am  a Democrat,  and  a bimetallist. 

The  platform  of  the  Democratic  party  adopted  at  its  last  na- 
tion d convention,  declares: 

We  denounce  the  republican  legislation  known  as  the  Sherman  act  of  1890 
as  a cowardly  makeshift,  fraught  with  possibilities  of  danger  in  the  future, 
which  should  make  all  of  its  supporters,  as  well  as  its  author,  anxious  for  its 
speedy  repeal.  We  hold  to  the  use  of  both  gold  and  silver  as  the  standard 
money  oi  the  country,  and  to  the  coinage  of  both  gold  and  silv’er  wdthout 
discriminating  against  either  metal  or  charge  for  mintage,  but  the  dollar 
unit  of  coinage  of  both  metals  must  be  of  equal  intrinsic  and  exchangeable 
value,  or  be  adjusted  through  international  agreement,  or  by  such  safeguards 
V.  of  legislation  as  shall  insure  the  maintenance  of  the  parity  of  the  two  metals, 

and  the  equal  power  of  every  dollar  at  all  times  in  the  markets,  and  in  pay- 
ment of  debt:  and  we  demand  that  all  paper  currency  shall  be  kept  at  par 
with  and  redeemable  in  such  coin.  We  insist  upon  this  policy  as  especially 
necessary  for  the  protection  of  the  farmers  and  laboring  classes,  the  first 
and  most  defenseless  victims  of  unstable  money  and  a fluctuating  currency. 

Mr.  Cleveland,  in  his  letter  of  acceptance  of  the  Democratic 

nomination  last  year,  uses  this  language: 

The  people  are  entitled  to  sound  and  honest  money,  abundantly  suftlcient 
in  volume  to  supply  their  business  needs.  Hut  whatever  may  be  the  form  of 
the  people's  currency,  national  or  State— whether  gold,  silver,  or  paper — it 
should  be  so  regulated  and  guarded  by  governmental  action,  or  by  wise  and 
careful  laws,  that  no  one  can  be  deluded  as  to  the  certainty  and  stability  of 
its  value.  Every  dollar  put  into  the  hands  of  the  people  should  be  of  the 
same  intrinsic  value  or  purchasing  power.  With  this  condition  absolutely 
guaranteed  both  gold  and  silver  can  be  safely  utilized,  upon  equal  terms,  in 
the  adjustment  of  our  currency. 

On  the  faith  of  these  declarations  the  Democratic  party  has 
been  intrusted  with  power  by  the  American  people.  Our  party 
is  committed  to  bimetallism,  as  well  as  to  the  repeal  of  the 
Sherman  silver  law,  passed  by  a Republican  Congress  over  the 
^ solid  vote  of  the  Democratic  members  of  both  the  Senate  and 

House  of  Represent  itives. 

The  Democrats  in  the  Fifty-first  Congress  stood  as  one  man 
against  this  measure,  and  in  repealing  it  we  but  follow  in  the 
footsteps  and  voice  the  sentiments  of  those  of  our  own  political 
fjith  who  were  members  of  that  Republican  Congress  which 
not  only  wronged  the  people  by  enacting  this  '‘cowardly  make- 
shift." but  by  its  lavish  and  extravagant  appropriations  and  the 
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l»assa^^e  of  a McKinley  tariff  bill  increased  the  burdens  of  an 
( ppressed  and  t.ix-ridden  people,  and  attempted  to  add  toits  un- 
i nviable  record  by  placing  Federal  bayonets  around  the  voting 
daces  where  freemen  are  expected  to  exercise  unrestrained 
j nd  untrammeled  the  right  of  franchise. 

The  Democratic  party  is  not  responsible  for  th*^  Sherman  silver 
‘ aw,  and  we  are  opposed  to  it,  as  we  always  have  been.  Even  the 
. lepublicans  themselves,  sm  u-ting  under  the  s inguinary  defeit 
v'hich  but  lately  overtook  them,  and  in  fear  of  future  chastise- 
ment for  their  political  transgressions,  assert  that  they  are  anx- 
. ous  to  be  rid  of  their  own  production,  although  they  differ  widely 
j s to  the  motives  which  prompted  them  in  fastening  upon  the 
country  the  ridiculous  and  ruinous  policy  emanating  from  their 
; ct  of  181)0  and  its  attending  evils.  Mr.  Sherviax,  who  gave 
his  name  to  this  measure,  in  his  remarks  in  the  Senate  on  the 
hth  instant,  in  excuse  of  the  p issage  of  this  act,  used,  the  follow- 
ng  language: 

I do  not  myself  wish  to  enter  into  a political  debate,  but  there  is  one  fact 
must  impress  upon  my  friend  from  Indiana  [Mr.  Vookhees],  and  that  is 
■ hat  the  passage  of  the  act  to  which  he  has  referred  was  caused  by  the  im- 
: ainent  danger  of  the  two  Rouses  of  Congress  agreeing  U/the  free  coinage  of 
J ilver. 

Mr.  Teller,  another  distinguished  Republican  Senator,  re- 
plying to  Mr.  Sherman  on  the  same  day,  said: 

I want  to  refer  to  the  very  subject  mentioned  by  the  Senator  from  Mis- 
i ouri  [Mr.  Vest],  who  has  just  taken  his  seat:  that  is  to  the  statement 
] Hide  by  the  Senator  from  Ohio  [Mr.  ShermanJ  that  the  Sherman  iaw  was 
• lassed  to  save  the  country  from  a free-coinage  act.  The  Senator  from  Ohio 
' Mr.  Sherman]  was  the  chairman  of  the  conference  committee  wiiich 
: ramed  that  act.  and  on  the  floor  of  the  Senate,  when  he  made  the  report,  he 
! tated  in  the  most  emphatic  manner  that  the  House  of  Representatives  had 
( etermined  in  a very  positive  way  that  no  free-coinage  bill  could  pass  that 
1 .ody. 

Mr.  President,  I say  here  now.  with  all  due  deference  to  the  honorable 
: Senator,  and  trying  to  keep  as  closely  within  the  rules  of  Senatorial  decency 
I ,ud  courtesy  as'  the  circumstances  will  admit,  that  that  statement  is  an  af- 
erthought.  The  records  will  nut  support  it.  The  matter  was  brought  here 
11  that  shape  for  the  reason  that  it  was  supposed  it  would  (pilet  the  atrita- 
ion  and  would  maintain  intact  in  the  Northwest  the  Republican  column 
it  states.  We  were  told  in  plain,  unmistakable  language  that  this  might 
>e  a sop  to  our  people,  which  would  save  us  and  save  our  political  organ- 
zation  in  that  great  section  of  the  country,  and  that  we  could  get  iiotbiiig 
>etter. 

I care  not,  Mr.  Speaker,  whtether  the  Sherman  silver  law  was 
macted  to  avoid  the  passage  of  an  act  providing  for  free  coin  tge 
iilver,  as  claimed  by  the  Senator  from  Ohio,  or  whether  it  was 
)laced  on  the  statute  books  as  a “ sop  ‘ to  the  people  of  the  West 
ind  to  induce  them  to  vote  the  Republic anticket,  as  averred  by 
,he  Senator  from  Colorado:  but  this  we  do  know,  as  is  known  of 
ill  men,  that  the  Sherman  law  and  other  laws  enacted  by  lle- 
)ublican  Congresses  hav^e  carried  ruin  and  disaster  to  the  com- 
uercial  interests  of  the  country,  and  brought  poverty  and  distress 
o our  people;  and  at  the  door  of  the  Republican  party  the  re- 
sponsibility and  the  blame  must  rest. 

I do  not  understand  that  any  Democratic  member  of  this 
ioute  favors  the  continuation  of  the  Sherman  act  as  the  law  of 
he  land,  and  I do  undei  stand  that  we  all  favor  its  repeal. 

The  differences  which  exist  among  us  relate  solely  to  the 
t questions:  First,  shall  there  he  unconditional  ri^peal  of  this  law, 
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or  shall  we  provide  at  the  same  time  for  further  coin-:g-e  of  sil- 
ver? And.  seeond,  if  silver  is  to  be  continued  as  one  of  the 
money  m hals,  at  what  ratio  shall  it  be  coined? 

That  a most  serious  condition  of  affairs  existed  in  this  country 
was  admitted  in  all  quarters;  financial  depression,  uncertainty, 
and  uneasiness  prevailed  everywhere;  ruin  and  disaster  con- 
fronted the  business  interests  of  the  country.  Tire  Executive 
y-ave  heed  to  the  demand  which  came  up  from  all  quarters,  and 
exercised  the  prerog-  ttive  vested  in  him  by  the  Constitution  to 
convene  in  s]-)ecia]  session  the  Congress  of  the  United  States  on 
extraordinary  occasions."  The  representatives  of  the  people 
have  assembled;  the  eyes  of  the  people  are  upon  them;  they  are 
expected  to  enact  suc'u  laws  as  will  restore  conlidence,  and  to 
repeal  or  amend  the  laws  enacted  by  Republican  Congresses,  and 
to  which  must  be  attributed  the  pivsent  deplorable  condition  of 
affaii-s  existing  throughout  the  country. 

We  are  c tiled  upon  to  meet  the  situation  for  which  the  Demo- 
cratic p irty  is  not  responsible,  and  one  which  affects  the  whole 
people.  I trust,  Mr.  Speaker,  that  in  dealing  with  it  we  may  be 
able  to  rise  above  ptirty,  and  that  in  this  hour  of  emergency 
we  m;iy  be  more  of  patriots  th:in  partisans,  tind  in  a conservative 
spirit  unite  in  a common  effort  to  relieve  our  common  country 
of  the  unfortuate  conditions  now  surrounding  us. 

The  Presilent,  in  a mes-age  bold  and  fearless,  and  couched  in 
languagecharacteristic  of  the  man  and  of  his  every  public  utter- 
ance and  expression,  has  recommended  the  rejieal  of  tlie  Sher- 
man silver  law — and  there  the  message  stops.  He  does  not.  as  is 
claimed  by  many  gentlemen,  declare  in  favor  of  the  uncondi- 
tional repeal  of  the  law  in  question.  Gentlemen  infer  and  argue 
that  he  favors  unconditional  repeal.  After  a c ireful  reading  and 
study  of  the  President's  message,  I believe  that  it  is  unfair  to 
liim  to  assume  that  he  would  veto  any  measure  which  might  pass 
Congress  relating  to  the  subject  under  discussion  except  such  a 
me  iSLire  as  that  introduced  by  the  gentleman  from  West  Vir- 
ginia [.Mr.  Wilson]. 

In  the  face  of  Ji  platform  which  tlatfootedly  and  unqualifiedly 
commits  his  p;irty  to  the  use  of  both  gold  and  silver  as  money, 
and  u])oii  which  he  was  elected:  in  the  face  of  the  language  em- 
ployed by  him  in  his  letter  of  acceptance  of  the  Democrcitic 
noiniii  itiou,  it  is  far  fairer  to  the  President  to  presume  that  he 
is  ready  to  carry  out  the  pledges  his  party  has  made  to  the  peo- 
ple, and  that  he  would  not  int  ‘rpose  the  veto  iiower  to  prevent 
the  people's  representatives  from  placing  among  the  laws  of  the 
land  a conservative  and  reasonable  measure  which  would  furnish 
to  the  country  the  money  necessax’y  in  the  transaction  of  the 
busi  .ess  of  the  ])eople. 

Mr.  Spe  .ker.  Grover  Cleveland  is  not  the  m n to  remain  silent 
upon  any  ])ublic  quest!  n in  respect  to  which  he  his  formed  an 
opinion.  The  people  of  this  country  ad  mire  him  most  for  his  devo- 
tion to  the  right  as  he  sees  it,  his  fearlessness  in  the  discharge  of 
duty,  and  his  boldness  of  expression  upon  ])ublic  questions;  and  I 
again  assert  that  it  is  unfair  to  the  President  to  assume  in  advance 
that  he  would  veto  an  act  providing  for  the  free  coinage  of  silver 
at  a safe  and  reasonable  r.itio. 

But,  Mr.  Speaker,  while  I am  a Democrat  and  a partisan,  and 
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ti-ive  as  sti*oni>‘ a disposition  as  any  other  Democrat  to  support, 

■sustain,  and  uphold  a Democratic  Executive,  I must  say  for  my- 
self, in  all  frankness,  th  it  I will  vote  upon  this  question  as  I 
ieem  to  be  right,  and  in  accordance  with  the  best  interests  of 
the  people,  as  I underst  md  them.  I will  carry  out  the  pledges 
my  party  has  made  to  the  country:  I will  keej)  faith  with  the 
people  who  have  elected  me,  regai'dless  of  futui  e j'esults, 

I have  before  voted  for  the  free  coinage  of  silver;  I have  in 
^■ood  faith  told  the  people  of  our  district  tluit  1 favored  the  use 
)f  both  metals  as  money;  they  have  elected  me  understanding 
tny  position  upon  this  que-ition,  and  I will  not  now  lay  myself 
:)pen  to  the  charge  of  tre.mhery  and  deceit,  or  that  I have  se- 
cured their  suffrages  by  false  pretenses.  I have  seen  no  cause 
to  change  my  opinion  upon  the  question  at  issue,  but,  on  the  con- 
trary, the  present  scarcity  of  money  convinces  me  more  co.i- 
3lusively  than  ever  before  that  any  law  which  will  retard  an  in- 
crease in  volume  of  currency  woufd  have  a most  injurious  ellect, 
and  to  pass  it  would  be  bid  policy  in  the  extreme. 

The  bill  introduced  by  the  gentleman  from  West  Virginia  will 
3top  the  further  coin  ige  of  silver— the  only  means  now  provided 
by  law  for  an  increise  of  the  money  of  the  country:  and  in  my 
judgment  there  should  be  substituted  for  it  some  safe  and  con- 
servative me:isure  to  insure  to  the  people  an  increase  in  their 
circulating  medium,  commensumte  with  the  increase  in  popula- 
tion and  the  requirements  of  incretiscd  business,  traffic,  and 
trade.  It  may  be  that  some  of  us  feel  embarrassed  and  ham- 
pered in  our  action  here  by  the  rule  which  h is  been  adopted 
confining  the  vote  to  certain  ratios,  and  to  a single  other  ques- 
tion, but  we  must  meet  the  situation  as  it  is  presented  and  vote 
in  accordance  with  our  conscientious  convictions. 

The  Wilson  bill,  so  c tiled,  provides  for  the  repeal  of  so  much 
af  the  act  approved  July  14,  181K)  (the  Sherman  act),  as  directs 
the  Secretary  of  the  Treasury  *‘to  purchase  from  time  to  time 
silver  bullion  to  the  aggregate  amount  of  4,500,000  ounces,  or  so 
much  thereof  as  may  be  offered  in  each  month,  at  the  market 
price  thereof,  not  exceeding  $1  for  371.25  giains  of  pure  silver, 
and  to  issue  in  payment  for  such  purchase  Treasury  notes  of 
the  United  States,'-  but,  curiously  enough,  leaves  intact  that 
portion  of  the  act  of  July  14,  1890,  which  declares  it  to  be  the 
established  policy  of  the  United  States  to  m lintain  the  two 
metals  on  a parity  with  each  other  upon  the  present  legal  ratio, 
or  such  ratio  as  may  be  provided  by  law.'’ 

In  other  words,  it  is  pimposed  to  repeal  the  only  law  in  exist- 
ence which  authorizes  the  coinage  of  silver,  and  leave  as  a ]>  irt 
of  the  stitute,  after  they  have  amended  it,  the  provision  which 
commits  our  Government  to  the  mainten'ince  of  both  gold  and  ^ 

silver  on  a parity  with  e.ich  other. 

Gentlemen  demand  immediate  action  upon  the  bill  to  repeal 
the  Sherman  law  and  inveigh  against  delay,  iVir.  Speaker,  this 
demand  loses  its  force  when  we  remenber  that  this  House  has 
already  fixed  a date  when  we  take  a vote  upon  every  amendment 
and  a final  vote  upon  this  bill.  Gentlemen  say  they  are  bimet- 
alists, and  yet  they  notify  us  that  they  will  vote  against  every 
amendment  looking  towards  free  coinage  of  silver.  Under  the 
rule  adopted  we  can  without  delay  repeal  the  Sherman  law,  and 
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at  the  same  time  provide  for  further  and  free  coinage  of  silv'er. 
Why  not,  then,  provide  for  repeal  and  for  siivci*  coinage  at  one 
and  the  same  time  ? 

It  does  seem  to  me  that  if  gentlemen  are  sincere  in  the 
claim  that  they  are  bimetallists,  they  will  unite  with  us  in  deal- 
ing a blow  which  will  both  rid  the  peo])le  of  an  obnoxious  and 
dangei’ous  law  and  relieve  the  country  by  providing  for  further 
coin  Ige  of  silver.  Both  can  be  done  at  one  and  the  same  time. 
Why  not  then  vote  to  accomplish  both  desirable  ends?  I see  no 
goad  reason  for  a different  policy. 

Mr.  Speaker.  I will  not  impugn  the  motivesof  any  gentleman, 
but  I call  the  attention  of  the  House  and  of  the  country  to  the 
fact  that  the  b ittle  against  silver  has  never  been  an  open  war- 
fare, and  th  it  every  attack  made  upon  the  white  metal,  since  it 
was  bv  fraud  and  collusion  demonetized  in  1873.  has  b^en  a 
cov’ert  ass  uilt.  concealed  under  a pretense  of  friendshi[)  for  its 
coinage:  and  we  to-day  find  Representatives  upon  this  Hour,  who 
in  one  breath  declare  they  favor  the  preservation  of  both  metals 
on  a parity  with  each  other,  and  in  the  next  they  declare  them- 
selves in  readiness  to  vote  for  the  repeal  of  the  only  statute  in 
force  which  authorizes  the  coinage  of  silver.  They  are  ready  to 
strike  down  silver  and  stop  its  coinage,  and  at  the  same  time  in- 
sist that  they  favor  bimetallism.  Deplorable  indeed  is  the  con- 
dition of  the  money  of  the  Constitution  and  of  the  people  when 
it  is  left  t ) the  tende'-'  mercies  of  such  uncertain  friendship. 

The  question  of  free  coinage  of  silver  is  not  a new  one  for  con- 
sideration by  the  people  of  my  State,  or  of  the  district  which  [ 
V re])resent.  The  question  has  been  discussed  before  our  people 

in  the  past  and  will  be  discussed  and  considered  in  the  future. 
The  Democrats  of  West  Virginia  have  time  and  again  in  their 
State.  Congres>ional,  District,  and  County  platforms  declared 
for  free  coinage,  and  Democrats  have  been  united  upon  that 
question.  Our  late  and  lamented  Senator  Kenna,  one  of  the 
ablest  and  mo.st  eloquent  men  our  State  has  ever  produced,  as 
fai*  back  as  M ly  Ifi,  1879,  when  he  represented  upon  this  lloo‘* 
the  people  for  whom  I now  speak,  in  discussing  the  subject  now 
under  consideration  expressed  himself  in  the  following  vigor- 
ous and  eloquent  language: 

Mr.  Speaker,  I have  no  desire  to  discuss  this  particular  amendment.  I am 
and  have  always  been  in  favor  or  every  honest  proposition  to  supply  to  the 
people  of  this  vast  country  the  currency  which  their  business  and  welfare 
demand.  I desire,  however,  to  take  advantage  of  this  brief  onporiunity  to 
state  in  a general  way  the  reasons  which  actuate  me  in  giving  to  the  pend- 
ing bill  my  hearty  support.  An  epitome  of  the  financial  legislation  enacted 
by  the  Republican  party  in  the  last  sixteen  years  presents  a singular  and 
a heartless  chapter  of  financial  wrong. 

In  186C  the  bond  system  was  Inaugurated.  In  18t>3  the  national-bank  sys- 
-<  tein  was  adopted.  By  the  legislation  of  that  period  the  greenback*  were 

issued.  The  public  debt,  under  the  burdens  of  war,  grew  to  over  two  billions. 
Of  this  immense  sum  three-fouxths  were  represented  by  5-CO  bonds,  payable 
in  currency.  In  1869  and  1870  the  acts  were  passed  which  changed  the  nature 
of  this  immense  debt  and  declared  every  dollar  of  it  payable  in  coin.  In  187:3 
silver  was  demonetized,  and  thus  this  debt  was  made  payable  in  gold  alone. 
In  1875  the  resumption  act  was  passed,  and  the  work  of  destruction  has  been 
going  on  with  relentless  vigor. 

Sir,  it  is  due  to  the  truth  of  history  to  say  that  these  measures  exempt- 
ing the  bonds  from  taxation,  creating  national  banks,  declaring  currency 
bonds  payable  in  coin,  striking  down  silver  and  forcing  the  resumption  of 
specie  payments  without  regard  to  the  consequent  forced  contraction  of  the 
currency,  destruction  of  values,  and  suffering  of  the  people,  were  Republican 
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though  the  greenbacks  themselves  were  eventually  redeemable. 

But  the  payment  of  the  5-:^0  bonds  in  greenbacks  according  to  the  contract 
would  have  saved  tothetaxpayersof  this  country  thein'erest  oniifteen  hun- 
dred millions  of  their  debt,  which  they  are  now  paying  on  the  bonds  issued 
in  funding  the  five-twenties,  and  this,  sir,  without  anv  violation  on  their 
part  of  a contract  as  binding  on  the  bondholder  as  on  t hem.  It  can  not  be 
objected  that  this  would  have  lieeu  excessive  inflation,  for  the  process  could 
havebeenregulatedby  thedemandsof  business.  Toputatrest  this  righteous 
agitation  by  the  people  to  pay  these  bonds  in  currency,  as  agreetl  in  the 
start.  John  Sherman.  Secretary  of  the  Treasury,  has  announced  to  the  coun- 
try that  the  last  dollar  of  that  class  of  bonds  has  betni  taken  up  and  de- 
stroyed. and  another  bond,bearing  interest. exempt  from  taxation,  and  pay- 
able in  coin,  issued  in  its  stead!  And  all  this  has  been  done  under  pretense 
of  lessening  the  burden  of  the  people! 

The  act  ijf  1873  demonetizing  silver  was  in  further  pm'suance  of  that  Re- 
publican policy  which  in  effect  struck  down  the  means  of  payment  in  the 
hands  of  the  people  and  enhanced  their  oblmations  in  the  hands  of  their 
holders.  I do  not  agree  exactly  with  the  gentleman  from  Ohio  | Mr.  Ewing ! 
in  the  statement  that  no  man  could  be  found  who  could  be  shown  to  be 
direct  ly  or  indirectly  the  author  of  t hat  act.  The  record  of  that  period  shows 
that  while  the  act  was  pending  and  under  consideration  the  question  was 
asked  by  Mr.  Merriam.  of  New  York,  whether  it  had  been  submitted  to  the 
then  Secretary  of  the  Treasury,  and  Mr.  Hooper,  of  Mas-;achusetts.  a Repub- 
lican, having  the  bill  in  charge,  answered  that  it  had  been  submitted  to  that 


dant  all  around— they  stoutly  and  persistently  adhere. 


financial  panic  of  1873.  Coming  events  cast  their  shadows  before,  and  two 
years  in  advance  Is  a short  period  of  time  for  information  to  reach  Wall 
street  of  the  course  of  action  to  be  adopted  in  Washington  under  the  past 
Republican  financial  rule.  I have  briefly  run  over  these  prime  facts  in  the 
history  of  the  financial  legislation  of  the  last  .sixteen  years.  The  veto,  which 
stands  in  the  way  of  free  elections,  fair  and  impartial  juries,  and  the  in- 
alienable right  of  a free  people  to  vote  untrainmeled  bv  bayonets  and  by 
bullets,  stands  ready  to  confront  this  bill.  It  was  exercised  to  defeat  the 
silver  bill  of  the  last  Congress. 

But  these  issues  can  not  die.  When  the  Democracy  goes  to  the  people  de- 
manding free  elections,  fair  juries,  the  banishment  of  troops  from  the  polls, 
and  the  restoration  of  an  honest  financial  policy  to  the  masses  of  this  coun- 
try, the  rally  will  be  great  and  the  triumph  grand.  I am  in  favor  of  this  bill 
because  it  represents  one  of  these  great  issues:  I am  in  favor  of  this  bill  be- 
cause it  restores  to  the  people  one  of  the  means  for  the  j)aynumt  of  their  ob- 
ligations. which  was  accepted  as  such  by  the  holders  of  the  obiigatiojis  when 
they  were  created:  I am  in  favor  of  this  bill  becatise  it  allows  every  holder  of 
silver  bullion  lo  i>reseiit  it  to  the  mints  to  have  it  coined  free  and  returned 
to  him  in  coin  for  general  use. 


vaults,  i am  m xavor  oi  tnis  biu  because  it  will  increase  the  . urreiicy  of  the 
country,  contribute  to  the  relief  of  its  people,  and  vindicate,  at  least  to  some 
extent,  the  right  of  the  masses  to  hold  even  the  bondholder,  in  his  assumed 
lordly  estate,  to  the  sacred  obligation  of  his  voluntary  contract. 

It  will  not  do  for  gentlemen  to  tell  us  that  times,  conditions, 
and  circumstances  have  so  changed  since  these  eloquent  words 
wei’e  uttered  by  our  dead  rei^resentative  that  we  must  reverse 
our  past  action  and  wipe  out  the  record  left  behind  us.  The  same 
battle  which  was  fought  by  Kenna  and  the  other  friends  of  the 
people  with  whom  he  was  associated  is  again  up  m us,  and  the 
same  warfare  will  go  on  until  the  people  of  this  country  shall 
have  accordeci  to  them  what  they  need  and  wh  it  they  desire, 
vvhat  thcy  demand  and  will  have  in  the  end — .in  honest  dollar 
sufficient  in  volume  to  meet  their  necessities  and  conditions. 
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Many  of  the  prominent  and  leading  spirits  of  the  Republm 
have  given  expression  to  their  views  respecting  the  demoneti- 
zation of  silver,  and  the  use  of  silver  as  a money  metal.  ^ ^ 
Kentuckian.  Hon.  John  G.  Carlisle,  then  ^ 

this  body,  in  a speech  delivered  upon  this  floor  as  fai  back  db 
1878,  expressed  himself  upionlhis  subject  in  language  strong,  e o- 
queut,  and  logical.  He  said: 

I iM.nw  tliit  tbe  world  s stock  of  the  precious  metals  is  none  too  lartte.  uud 

Sl?oTt^h'^  world  is  the  most 
a would  ultimately  entail  move  mis^ 

it  tvould  he  felt  more  seusibly  at  the  moment, 

lii’p  thH  DiH'lon^'-ed  distress  and  disorganization  of  so<  iei>  ibat  ^nu.  t me\iT 
ablVresiilt  from  the  permanent  annihihition  of  the  metallic  mone>  in  the 

world. 

Sir,  the  conspiracy  to  which  Mr.  Carlisle  referred  is  still  in 
existence,  and  the  conspirators  have  never  turned  iroin  their 
orio-inal  purpose:  and  the  reasons  now  existing  why  thej  should 
he  thwarted  are  even  stronger  than  thev  were  in 

It  is  r<rreed  by  all  candid  persons,  whether  they  adt  ocate  a 
single  o ”a  double  standard,  that  the  gold  supply  is  inadequate 
and  insufficient  to  furnish  to  tlv^  world  a basis  for  values  and  foi 
a circulating  medium:  mid  y t it  i^  suggested  that  the  only 
to  secure  for  our  people  a double  st  ndiird  is  absolutely  to  \\i]ie 
out  the  use  of  silver  in  so  far  as  its  coinage  in  our  mints  is  con- 

C8rn0(l. 

As  well.  Mr.  Spe  iker,  can  you  expect  Ihe  patient  to  recover 
to  whom  the  physician  daily  administers  doses  of  poison,  or  the 
pig  in  the  pen  to  grow  fat  if  his  food  is  kept  from  him.  as  to  sup- 
pose that  silver  coinage  c m be  secured  by  th-  nncoiidition al  re- 
peal of  the  Sherman  law.  To  adopt  a suigle  gold  standard  places 
the  o-old  of  the  wo  Id  on  the  block  to  be  sold  to  the  highe.^t  bid- 
der ” When  we  bid  highest  we  will  have  the  gold  unt.l  next 
sale  day,  when  some  other  country  oilers  more  font,  and  then  it 
goes  to  the  ]nirchaser  and  aw  ly  from  us. 

^ The  o-old  then  would  first  be  owned  by  one  country  and  then 
by  another,  and  would  constantly  increase  in  value  driving  down 
continuallv  the  prices  of  all  product  ons  and  of  all_  commodities. 
SilLio- larger  the  debts  of  the  debtor  class,  and  increasing  the 
ffiishi  ss  and  purses  of  the  “Shylocks  ' of 

neither  desirable,  feasible,  nor  practic  ible  for  a single  gold  stand- 
ard to  be  adopted  for  the  whole  world.  _ . ^ ^ •*  . -.i 

We  are  told  that  silver  c in  not  be  ra  mit  lined  at  a p irity  with 
gold  without  an  agreem-mi  .anoag  the  ii  itions  of  the  earth  as  to 
the  r itioat  which  it  is  to  be  coined— without  .in  intermonetary 

Sp?iker,  I do  not  suppose  there  is  an  intelligent  citizen  o 
theHepWic,  except  such  as  are  the  owners  of  dollars  waich 
would  be  valuable  in  proportion  as  the  dollars  in  the  world  would 
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be  scarce,  and  whose  selfish  interests  would  prompt  them  to  op- 
pose an  incivas  ‘ of  circulation  from  any  source,  who  would  not 
favor  an  iiitermonet.iry  conference:  and  everyone  of  our  citi- 

time  and  ag-uin  our  country  has  proposed  and 
sought  \v  ithoutavail  such  a conference,  and  th  it  we  now  h ive  no 
assurance  th.it  such  a conference  will  ever  b - held,  or  if  held 
that  It  will  be  prolific  of  results. 

The  emergency  upon  us  is  one  that  can  not  be  satisfied  with 
e o-pient  and  theoret.cal  a[)peals  in  b:“h.tlf  of  in termonet  iry  con- 
ferences which  may  never  come.  The  dang  r is  iniuiinent.  and  it 
Is  our  duty  to  meet  the  situ  ition  as  it  is  presented — now,  not 
next  year  or  at  some  other  uncert  tin  period  in  the  future.  The 
business  interests  of  the  country  are  starving  for  want  of  a 
me'duun  with  which  to  carry  on  enterprises  for  the  development 
of  the  richest  land  on  the  face  of  the  earth;  our  workin"men  are 
in  want_  b.:'c  use  they  c ,n  not  find  employment  for  their  labor: 
our  agriculturists  c in  not  find  sale  for  the  products  of  their  farms' 

Let  us  authorize  the  holders  of  silver  bullion,  as  we  do  those 
v\  o own  gold,  to  coin  it  into  dollars  and  place  tliem  in  circula- 
tion and  relie\e  the  distresses  of  the  people  b\  giviin^  emplov- 
merit  and  comfort  to  the  unemployed  and  destitute  and  a market 
for  the  products  of  the  farm  and  of  manufacture. 

It  will  not  answer  their  expectations  or  necessities,  or  fulfill 
the  promises  we  havemide,  for  us  to  tell  tlie  business  man 
Whose  enterprises  are  paiedyzed  because  he  can  not  obtain 
money;  the  laboring  man  whose  family  is  in  want  because  he 
(•(in  not  secure  employment;  or  the  farmer  who  can  not  meet  his 
obligations  for  \vant  of  a market  for  liis  jiroJuct,  that  they  must 
wait  lor  an  intermonetary  conference,  dependent  upon  the 
whims  of  the  rulers  of  the  other  countries  of  the  globe. 

Mr.  Speaker,  the  people  have  not  asked  us  for  stone,  but  for 
iiread,  and  they  should  have  it  now.  The  people  are  not  afraid 

any  money— gold,  silver,  or  paper— to 
which  the  Government’s  faith  is  pledged.  The  time  ha.s  not 
been  tor  a century,  and  it  will  never  in  the  future  occur,  thatoar 
people,  ana  those  of  the  whole  world,  will  not  rely  upon  and 
nave  faith  in  any  money  of  any  kind  which  our  proud  Govern- 
ment may  agree  to  mike  good  for  its  face  value. 

Mistakes  may  be  made  in  providing  ratios  and  securities  for 
money  coined,  but  the  faith  and  credit  of  the  American  people 
will  alvv'ays  be  regarded  and  respected.  The  ]»eople  have  not 
taken  their  money  out  of  the  banks  and  have  not  made  banks  of 
their  stockings  because  they  feared  the  stability  of  the  Govern- 
ment or  of  Its  money,  but  b cause  they  were  afraid  of  the  banks, 
^ome  of  which  were  so  recently  engaged  in  a scheme  to  force  the 
xovernment  to  issue  bonds,  so  that  they  could  speculate  in  the 
joncls.  i repeat  it,  the  people  have  not  been  afraid  of  the  mone  v 
n circulation,  but  of  the  banks;  hence  the  ‘‘runs”  made  upon 
lanks  and  attending  results. 

The  argument  is  made  that  we  can  not  maiutain  silver  at  a 
)arity  with  gold  because  thare  has  been  an  increase  and  over- 
iroduction  of  silver.  Mr.  Speaker,  there  has  not  been  an  over- 

AAA  Director  of  the  Mint  for 

^89_  shows  that  f0,000,0UU  ounces  were  produced  in  the  United 
states  in  1889,  54,000,000  in  1890,  58.330,000  in  1891.  and  in  1892 
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58.000,000,  The  same  authority  says  the  whole  worlj  produced, 
in  1S80, 12'i,42!),00()o'inces;  in  181K),  i:r],2I2,()0U:  in  18M,  144, 420. 20 
and  in  1892,  151,001,800.  It  is  estimated  that  27  per  cent  of  the 
silver  is  used  in  the  arts,  which  would  to  that  extent  reduce  the 
qu  intura  which  can  be  used  for  the  coinage  of  silver  and  ab- 
sorbed in  the  commerce  and  the  traffic  of  the  world. 


Th  ‘ increase  in  the  population,  we  ilth,  and  trade  of  the  world 
has  been  and  will  conlinue  to  be  m ich  larger  in  pro])ortion  than 
the  increase  in  silver  production,  and  it  is  idle  to  claim  that  there 
has  been  or  will  be  in  the  future  an  overproduc*tion.  If,  sir,  all 
the  silver  of  the  world  should  be  dumped  " into  the  United 
States  alone,  it  would  not  more  than  meet  ’he  increased  demand 
for  money  incident  to  incre:ised  population,  wealth,  and  business 
requirements,  and  would  prove  n ble-^siug  rather  than  a curse 
to  our  ])opulation  if  coined  at  a i*e;isonable  and  s ife  ratio. 

Sir.  the  French  liepublic,  with  its  39,000.000  of  people,  who 
have  but  recently  paid  so  heavy  a tribute  to  the  German  Empire, 
is  able  to  maintain  at  a parity  with  gold  $700,000,000  of  silver 
coin,  and  yet  we  are  told  that  proud  America,  with  her  bound- 
less area  and  matchless  resources  and  05,000,000  of  population, 
will  commit  a mistake  if  her  lawmakers  provide  for  any  increase 
in  our  $(>00,000,000  of  silver  coin.  There  is  neither  reason  nor 


logic  in  such  contention. 

Sir,  it  is  an  inexorable  rule  of  finance  and  reason  that  the 
prices  of  products,  whether  of  the  farm  or  of  the  workshops, 
are  high  or  low  in  proportion  as  money  is  scarce  or  plentiful. 
The  protectionist  has  undertaken  by  means  of  a protective  tariff 
to  control  the  piuces  of  products  of  manufactories,  but  the  peo- 
ple of  this  counti*y  need  more  money  and  it  will  not  do  to  cut  off 
their  supply. 

A paper  recently  prepared  by  Mr.  Preston,  Acting  Director  of 
the  Mint,  shows  that  the  gold  stock  is  distributed  among  the 
l->rincipal  countries  as  follows: 


United  States,  $604,000,000:  Great  Britain,  $550,000,000;  Prance,  $800.00().OCK): 
Germany,  $600,000,000;  Rus.sia.  $250,000,000. 

Tiie  silver  stock  of  these  same  countries  is  given  asfollows:  United  States, 
$315,000,000;  Great  Britain,  $100,000.0CHJ:  France,  $700,000,000;  Germany,  $211,- 
000,000:  Russia.  $fi0.000,000. 

The  per  capita  circulation  of  gold  is:  United  States,  $9.01;  United  King- 
dom. $14.47;  France.  $20.52;  Gormauy,  $12.12:  and  Russia.  $2.21.  Thepercap- 
itaot  all  classes  of  money  i.s:  France.  140.56;  Cuba,  $31. (X);  Netherlands.  $:;8.8S; 
Australia.  $26.75:  Belgium.  $25.53:  United  States.  $24.34:  United  Kingdom, 
$18.42:  Russia,  $7.16,  and  Germany,  $18.54. 


Thus  we  see  that  France  has  more  of  gold  than  any  other  of 
these  countries:  more  of  silver,  and  a larger  per  capita  circula- 
tion than  any  other  of  the  countries  named;  and  there  are  no 
happier  or  more  prosperous  people  than  the  French.  These 
figures,  sir,  speak  in  unanswerable  argument  in  favor  of  in- 
creased circulation:  in  favor  of  free  coinage  of  silver. 

We  are  told  that  England  controls  the  money  markets  of  the 
world,  and  that  we  must  needs  enlist  her  concurrence  and  as- 
sistance before  we  adopt  any  financial  policy;  and  this  claim  is 
made  most  persistently  by  gentlemen  who  but  so  recently  chai'ged 
those  of  my  political  faith  with  “aping  after  hateful  English 
ways  and  English  methods.”  when  we  insisted  that  the  barriers 
should  be  stricken  down  which  have  crippled  American  trade  and 
have  driven  the  American  flag  from  every  sea. 
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Onv  Ivopublican  brethren  have  even  charged  us  with  lacking 
ii]  the  spirit  and  patriotism  which  animated  our  fathers  at 
U inker  Hill,  Valley  Forge,  and  Yorktown.  when  we  have  dared 
Uj  point  to  the  commercial  prosperity  of  Engl  and,  resulting 
fr  )iii  its  lack  of  restrictions  upon  trade.  They  hav^e  declared 
**  or  America  and  American  institutions”  as  against  the  world: 
bi  t when  they  come  to  adopt  a linancial  ])olicyfor  the  American 
pt  ople  they  cringe  before  the  British  lion  and  on  bended  knee 
at-lc  his  advice,  permission, and  concurrence.  We  invoke  the 
s]  irit  of  consistency,  that  it  may  find  an  abiding  place  in  the 
pi  blic  acts  of  our  friends  in  the  Republican  party,  to  which  it 
hi  s so  long  been  a stranger. 

Sir,  the  American  people  are  patriotic  enough,  and  strong 
ei  ough,  and  can  afford  to  select  for  themselves  a linunciax  policy 
w iich  the  necessities  of  the  hour  invite  and  demand,  and  cm 
ar  d will  maintain  and  support  it,  without  dictation  Rmm  any 
ot  tier  power  on  the  face  of  the  earth. 

We  tind  engaged  in  the  controversy  now  going  on  two  op{)0- 
si  .e  and  extreme  elements.  On  the  one  side  is  the  silver 
king,”  who  is  personally  and  pecuniirily  interested  in  the  free 
C(  iuage  of  the  white  metal  of  his  own  production,  at  as  low  a 
ratio  as  possible,  whereby  the  value  of  his  product  is  increased, 
ai  d his  protits  made  larger. 

3n  the  other  side  we  find  arrayed  the  gentlemen  who  aredesig- 
m ted  as  "gold  bugs" — the  men  who  have  momsy  which  they 
ki  ow  will  be  increased  in  value  in  ]iroportion  as  money  is  scarce 
ai  d hard  to  ])rocure.  They  understand  as  well  as  we  that  when 
d(  liars  are  scarce  dollars  are  high,  and  that  when  dollars  are 
high  they  will  piu’chuse  and  pay  for  more  of  labor,  sweat,  and 
bi  awn.  more  of  farm  ]>roducts,  more  of  anything,  more  of  every- 
th ing  than  when  dollars  aj*e  plentiful  and'che  i\). 

Mr.  Speaker,  there  is  a middle  stand  to  take,  a conservative 
pcsition  to  occupy  u]mn  this  question  as  well  as  u])on  all  others. 
T.  lere  are  other  classes  whose  interests  must  be  considered  in 
al  legislation,  and  these  other  classes  make  up  the  great  masses 
of  our  population;  there  is  another  subject  to  be  considered  than 
tha  mere  question  of  furnishing  to  the  )>  ople  a circulation  suf- 
fic  lent  in  volume  to  meetthe  requirements  of  business  and  trade, 
\\  e must  establish  our  financial  structure  upon  a (ixed,  fair,  and 
equitable  basis,  having  in  view  at  all  times  the  rights  and  best 
in  erest  of  all  our  citizens. 

To  the  silver  producer  we  say,  ‘‘  W^e  must  meet  the  conditions 
ud.ich  are  now  presented  and  not  those  confronting  our  country 
t\v  anty  years  ago,  when  your  silver  at  a ratio  of  l'>  to  1 was  at  a 
pa  ity  with  gold.  Your  silver  has  depreciated  in  value  f.om 
un'i  iendly  legislation  and  incre  ;scd  p ‘oduction,  and  it  is  unfair 
to  the  people  to  allow  you  no.v  to  t ike  6(1  cants'  v'orth  of  silver 
bu  lion  and  have  a dollar  m m ifactured  from  it,  whereby  the 
Gi  vernment  would  give  you  40  cents  in  each  dollar,  without  con- 
sic  eration,  at  the  present  value  of  your  silver  bullion, 

• This  would,  most  certainly,  be  unfair  to  the  taxpayers  of  the 
CO  intry,  already  burdened  beyond  measure,  under  a system 
wl  ich  t ixes  the  necessities  of  our  people  and  not  their  wealth. 
Y(  u must  furnish  to  the  Government  silver  of  the  value  approxi- 
mi  tely  of  $1  for  eich  $1  coined,  if  you  expect  the  Government 
to  make  dollars  out  of  your  product." 
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To  the  money  kings”  we  will  say.  ‘"'Wc  are  not  here  repre- 
senting yoar  interests  exclusively.  We  will  protect  you  in  your 
rights  and  property,  but  we  will  not  by  legislation  m^ake  your 
ho  irded  wealth  moVe  valuable.  We  will  furnish  to  the  people 
sufficient  money,  and  will  protect  them  as  far  as  we  can  against 

vour  avarice  and  unreasonable  demands.  . r.  . *• 

The  question  with  me,  then,  to  he  considei’ed  is,  ut  what  ratio 
should  silver  be  coined?  It  is  claimed  that  financial  legislation 
is  an  experimeni;  a leap  in  the  dark.  Be  Bus  as  it  may.  we  ran 
only  now  act  in  accordance  with  our  experience  in  the  past  and 
the  test  lights  before  us.  When  a tax  is  levied  upon  subject  m 
taxation,  we  can  estimate  very  closely  the  revenue  which  \\i\l 
bj  derived,  but  wiien  we  come  t ) en  ,ct  legislation  relating  to 
the  linances  of  the  country,  we  can  not  lind  a safe,  certain,  arbi- 
trary, and  defined  rule  to  govern  us.  _ 

I have  given  to  this  subject  all  the  thought  and_iu\estigation 
of  which  I am  capable,  and  have  evolved  from  this  study  these 
two  princijiles,  to  my  mind  incontrovertible,  viz:  Our  country 
must  have  an  increased  circulation:  and,  second,  there  should 
be  in  or  behind  every  dollar  a dollar  of  intrinsic  va,lue.  in 
1873,  when  silver  was  demonetized,  the  quantum  of  silver,  as- 
cert  dned  by  the  ratio  of  lt»  to  1,  was  on  a parity  with  and  equal 
in  V due  to  the  gold  dollar.  Because  of  intervening  and  un- 
friendly legislition  and  incre-ased  production  silver  h s become 
greatly  depreciated,  so  that  now  the  bullion  value  of  silver  in  a 
silver  dollar  is  e.stimated  to  be  wortli  but  about  bU  cents.  _ 
While  I favor  free  coinage  of  silver.  I must  take  into  consid- 
eration  its  reduced  value,  the  surrounding  circumstances  and 
conditions.  This  T have  done,  with  the  result  that  I am  led  to 
favor  free  coinage  at  a ratio  of  20  to  1.  which,  I believe,  in  the 
lio-ht  of  the  p ist  experience  of  the  country,  will  place  in  or  be- 
hind even-  silver  dollar  a doll  irof  intrinsic  value,  xf  unfriendly 
lc»islatioii  has  increased  its  value,  legislation  friendl>  and  of  a 
pei-mancnt  nature  will  increase  its  value,  but  cun  not  and  w ill 
not  enhance  its  value  so  as  to  make  it  feasible,  proper,  or  fair  to 
go  back  to  the  ratio  of  16  to  1.  To  this  extent,  at  least,  siher 

and  >^’old  have  parted  company. 

It  has  been  st  ited  by  thegentleman  from  Tennessee  pir.  Pat- 
TKRSOXl  that  to  incre:ise  the  ratio  to  1.0  to  1 would  increa»e_  t e 
value  of  bullion  in  a silver  dollar  to  81  cents  Is  it  not  ^ 
estinrite  and  assume  that  if  we  hx  and  keep  the  ratio  at  0 to  1 
that  the  value  of  silver  in  i doll  ir  would  increase  so  that  it  would 
be  of  the  value  oE  $1  in  goldV  I think  it  but  a fair  presinnption. 
I am  free  to  admit  that  1 believe  it  would  be  more  desirable  to 
have  free  coin 'ge  at  a ratio  of  16  to  1 than  to  discontinue  en- 
tirelv  the  coin  ige  of  silver,  and  I would  vote  for  free  c^oinage  of 
silveV  at  that  ratio  in  preference  to  a measure  to  absolutely  de- 
monetize silver:  hut  I think  it  will  he  admitted  that  if  silver 
coin  t‘)-e  is  now  preserved  it  will  be  at  an  increased 
indications  and  circumstances  surrounding  us  point  in  that  di- 

rection.  e ^ke^  I csinnot  see  any  good  reason  why  the  silver  coin 
now  in  existence  would  have  to  be  recoined  if  there  was  a change 
of  r itio  The  laws  of  Congress  promise  for  the  Government  ttiat 
all  silver  coin  shall  be  protected  and  made  good,  and  it  is  ade- 
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q a .te  and  all-riufticient  that  the  silver  now  coined  has  the  pledge 

0 the  Republic  behind  it,  and  that  pledge  will  make  it  good  as 

1 now  is  held  to  be  and  considered  good. 

Kntertaining  these  views,  I will  vote  for  the  amendment  pro- 
viding for  free  coinage  at  a ratio  of  -0  to  1;  and  Avhile  1 favor  an 
a nendment  looking  to  the  free  coinage  of  silver,  yet  I ain  also 
uoposed  to  the  Shermanlaw^  which  I deem  to  be  injurious  in  its 
ooeration  to  the  whole  of  our  pjople,  not  exce}»ting  the  silver 
j,  reducer  himself.  If  all  amendments  proposed  are  voted  down, 
a :id  I am  driven  to  vote  on  the  n iked  question  of  the  repe  d of 
l le  purchasing  clause  of  the  Sherman  law,  I will  vote  aye,*' 
I cause  we  thereby  carry  out  one  of  our  pledges,  and  will  witli 
discouragement,  trust  to  the  future  for  legislation  providing  for 
f *ee  coin  ige  of  silver.  If  I can  not  here  and  now  procure  free 
c linage.  I will  not  therefore  vote  to  preserve  as  the  law  of  the 
1 nd  a statute  infamous  in  character  and  operation,  and  which  all 
] arties  and  classes  unite  in  condemning. 

Sir,  I am  not  one  of  those  wdio  believe  the  Sherman  law  to  be 
responsible  for  all  the  ills  which  have  come  upon  us.  We  have 
a mong  our  people  wh  it  some  design  ite  as  ‘‘  lack  of  confidence,*’ 
and  for  this  ‘‘lack  of  confidence’'  the  Republican  press  and  poli- 
t .cians  are  in  a large  measure  responsible. 

Sir,  the  smoke  of  battle  had  hardly  cleared  away  from  the 
lattle  fields  of  last  year's  election  until  the  Republican  press 
a nd  politicians,  for  political  purposes,  began  to  prophesy  ruin 
a nd  disaster  to  the  country  and  her  institutions  because  of  Dem- 
ccratic  success,  and  every  Republican,  high  and  low,  from  theii* 
defeated  and  soured  candidate  for  President  to  the  cross-roads 
I olitician,  united  in  a common  effort  to  breed  uneasiness  and 
c istrust  among  the  people,  and  their  continued  ‘ calamity  howl- 
iig’'  has  had  much  to  do  with  creating  “lack  of  confidence'’ 
h mong  the  people,  many  of  whom  have  been  influenced  in  their 
j ction  by  these  prognostications  of  evil. 

In  this  connection,  Mr.  Speaker,  it  should  not  be  forgotten  that 
ttie  balance  of  trade  was  r.g  iinstus  until  quite  recently.  We 
1 ought  more  than  we  sold,  which  sent  out  of  the  (country  more  of 
1 loney  than  was  brought  back  to  us,  which  naturally  reduced  the 
^ olume  of  our  curivncy  and  affected  our  comm  n*cial  interests. 

We  h ive  had  a system  of  tat  iff  tixation  which  his  paralyzed 
(ur  trade  and  crippled  the  industries  of  the  <;auntry  beyond 
measure;  and  last,  but  not  least,  let  me,  in  the  language  of  the 
gentleman  from  Tennessee  [Mr.  Patterson],  used  in  a speei*h 
c elivered  at  Gallatin,  Tenn.,  on  July  28,  1891,  attribute  a part,  at 
Past,  of  the  present  deplorable  condition — 

t ) the  demonetization  of  silver,  whereby  the  owners  of  accumulated 
\ ealth  in  this  country,  as  well  as  in  En^^land.  the  greatest  of  commercial 
I ations.  have  been  enabled  to  realize  at  the  expense  of  the  people  the  differ- 
e ace  between  the  value  of  gold  and  silver. 

While  the  Sherman  law  has  hastened  the  end  and  is  in  part 
1 lamable,  the  present  situation  is  not  the  result  of  one,  but  of 
1 mny  laws  enacted  by  Republican  Congresses,  and  the  natural 
( iilmination  of  a vicious  system  of  taxation  and  finance.  Many 
1 'i  >gs  have  combined  to  bring  about  the  present  condition  of 
i ffairs. 

it  is  claimed  that  all  amendments  to  the  “Wilson  bill  ” will  be 


voted  down,  and  that  there  will  be  an  unconditional  repeal  of  the 
Sherman  silver  law,  in  so  far  as  this  House  is  concerned.  Certain 
it  is.  if  this  result  is  achieved,  it  must  be  accomplished  because  the 
proposition  for  unconditional  repeal  secures  practicsilly  the  solid 
affirmative  vote  of  the  Repuhlici  n members  of  this  Lody;  and 
yet  the  Republican  party  has  said  in  its  platform  last  year,  viz; 

The  American  people  from  tradition  and  interest  favor  bimetallism,  and 
the  Republican  party  demands  the  use  of  both  gold  and  silver  as  standard 
money,  such  restrictions  to  be  determined  by  contemplation  of  values  of 
the  two  metals,  so  that  the  purchasing  and  debt-paying  power  of  the  dollar, 
whether  of  silver,  gold,  or  paper,  shall  be  etiual  at  all  times. 

If  the  Wilson  bill  passes  this  House  without  amendment.  Re- 
publican votes  will  pass  it,  and  the  Republican  party  will  again 
go  on  record  as  the  friend  of  the  money  power  and  as  opposed 
to  such  legist  ition  as  will  benefit  the  great  masses  of  our  people. 

Mr.  Speaker,  let  us  keep  faith  with  the  people;  let  us  sacredly 
conform  to  the  promises  we  have  made  to  those  who  have  elected 
us;  let  us  furnish  to  the  country  money  sufficient  for  the 
trans -.ction  of  busine.-s  in  this,  the  hour  of  the  country's  need; 
let  us  tear  down  the  wall  of  prctection  which  has  crippled  our 
trade  and  retarded  our  prosperity,  which  has  made  princes  or 
paupers  of  our  people;  let  us  wij  e Irom  the  statute  books  the 
last  vestige  of  every  law  which  stands  as  a menace  against  home 
rule  and  the  right  of  the  people  to  control  their  own  elections; 
let  us  conform  to  Democratic  pledges  and  platfoi  ms;  let  lU' 
fearlessly  and  speedily  do  the  work  for  which  we  have  been  com- 
missioned, and  then  will  each  of  us  deserve  antf  receive  the 
grateful  thanks  of  those  to  whom  we  are  responsible  for  our  pub 
lie  acts,  and  we  will  h ive  that  s itisfaction  which  comes  to  those 
who  have  been  responsive  to  every  dem.md  of  duty  and  faithful 
to  every  trust. 
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